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MariBank Singapore Private Limited
Audited accounts for the financial year ended 31 December 2022

STATEMENT OF FINANCIAL POSITION INDEPENDENT AUDITOR’S REPORT TO THE MEMBER OF
As at 31 December MARIBANK SINGAPORE PRIVATE LIMITED

S$'000 2022 2021
Assets

Cash and balances with central bank 817 -
Due from banks 1,665 34,998
Singapore government securities and treasury bills 220,866 -
Intangible assets 440 -
Fixed assets and right-of-use assets 10,474 7,025
Other assets 3,654 3,842
Total assets 237,916 45,865
Liabilities

Deposits and balances from customers 1,965 -
Amounts due to related corporations 97,317 15,694
Other liabilities 4,798 503
Total liabilities 104,080 16,197
Equity

Share capital 175,000 35,000
Retained earnings (45,803) (5,332)
Other reserves 4,639 -
Total equity 133,836 29,668
Total liabilities and equity 237,916 45,865

STATEMENT OF COMPREHENSIVE INCOME
Year ended 31 December

S$'000 2022 2021"
Interest income 1,213 5
Interest expense (1,653) -
Net interest (expense)/ income (440)
Other income 2,056 -
Non-interest income 2,056 -
Total income 1,616 5
Staff cost (20,834) -
Other operating expenses (21,249) (5,337)
Total expenses (42,083) (5,337)
Loss before allowances (40,467) (5,332)
Allowances for expected credit losses (4 -
Loss before taxation (40,471) (5,332)
Income tax - -
Loss after taxation (40,471) (5,332)
Other comprehensive income that may be subsequently

reclassified to income statement
Debt instruments at fair value through other

comprehensive income (“FVOCI”):

Change in fair value 28 -

Change in allowance for expected credit losses (“ECL") 4 -
Total comprehensive loss for the financial year (40,439) (5,332)

* For the financial period from 23 February 2021 (date of incorporation) to 31 December 2021.

Notes to the financial statements

The notes to the accounts form an integral part of the audited financial statements and a full
understanding of the statements and the state of affairs of the Bank cannot be achieved without
reference to the complete set of the Bank’s audited financial statements. Notes to the accounts can be
obtained upon request from our Bank.

CAPITAL ADEQUACY RATIOS

The table below shows the composition of the Bank’s regulatory capital and its capital adequacy ratios,
determined according to the requirements of MAS Notice 637.

MAS has granted the Bank exemption from the capital adequacy requirements under the Basel IIl capital
adequacy standards, as prescribed in MAS Notice 637, for the financial period ended 31 December 2021.
The exemption is subject to terms and conditions from the MAS.

S$'000 2022
Common equity tier 1 (CET1) capital 133,397
Additional tier 1 capital -
Tier 1 capital 133,397
Tier 2 capital 4
Eligible total capital 133,401
Risk-weighted assets (RWA)

Credit risk 14,461
Market risk 5,837
Operational risk 0
Total RWA 20,298
Capital adequacy ratio (CAR)

CET1 657.21%
Tier 1 657.21%
Total 657.23%
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Report on the audit of the financial statements

Opinion
We have audited the financial statements of MariBank Singapore Private Limited (the “Bank”), which
comprise the statement of financial position as at 31 December 2022, and the statement of
comprehensive income, statement of changes in equity and statement of cash flows for the financial
year then ended, and notes to the financial statements, including a summary of significant accounting
policies.

In our opinion, the accompanying financial statements of the Bank are properly drawn up in accordance
with the provisions of the Companies Act 1967 (the “Act”) and Singapore Financial Reporting Standards
(International) (SFRS(1)) so as to give a true and fair view of the financial position of the Bank as at 31
December 2022 and of the financial performance, changes in equity and cash flows of the Bank for the
financial year ended on that date.

Basis for opinion

We conducted our audit in accordance with Singapore Standards on Auditing (SSAs). Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Bank in accordance
with the Accounting and Corporate Regulatory Authority (ACRA) Code of Professional Conduct and
Ethics for Public Accountants and Accounting Entities (ACRA Code) together with the ethical
requirements that are relevant to our audit of the financial statements in Singapore, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ACRA Code. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other information

Management is responsible for other information. The other information comprises the general
information, directors’ statement and supplementary information, but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of management and directors for the financial statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the provisions of the Act and SFRS(l)s, and for devising and maintaining a system of
internal accounting controls sufficient to provide a reasonable assurance that assets are safeguarded
against loss from unauthorised use or disposition; and transactions are properly authorised and that
they are recorded as necessary to permit the preparation of true and fair financial statements and to
maintain accountability of assets.

In preparing the financial statements, management is responsible for assessing the Bank’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Bank or to cease
operations, or has no realistic alternative but to do so.

The directors’ responsibilities include overseeing the Bank's financial reporting process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SSAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain

professional scepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Bank’s internal control.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Bank's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Bank to cease to continue as a going
concern.

« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with the directors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Report on other legal and regulatory requirements
In our opinion, the accounting and other records required by the Act to be kept by the Bank have been
properly kept in accordance with the provisions of the Act.

Ernst & Young LLP
Public Accountants and Chartered Accountants Singapore
28 March 2023
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MariBank Singapore Private Limited
Akaun yang telah diaudit untuk tahun kewangan berakhir 31 Disember 2022

PENYATA KEDUDUKAN KEWANGAN
Setakat 31 Disember

S$'000 2022 2021
Aset
Tunai dan baki dengan bank pusat 817 -
Terhutang daripada bank 1,665 34,998
Sekuriti kerajaan Singapura dan bil perbendaharaan 220,866 -
Aset tidak ketara 440 -
Aset tetap dan aset hak guna 10,474 7,025
Aset lain 3,654 3,842
Jumlah aset 237,916 45,865
Liabiliti
Deposit dan baki daripada pelanggan 1,965 -
Jumlah terhutang kepada syarikat berkaitan 97,317 15,694
Liabiliti lain 4,798 503
Jumlah liabiliti 104,080 16,197
Ekuiti
Modal saham 175,000 35,000
Pendapatan tertahan (45,803) (5,332)
Rizab lain 4,639 -
Jumlah ekuiti 133,836 29,668
Jumlah liabiliti dan ekuiti 237,916 45,865
PENYATA PENDAPATAN KOMPREHENSIF
Tahun berakhir 31 Disember

S$'000 2022 2021"
Pendapatan faedah 1,213 5
Perbelanjaan faedah (1,653) -
Faedah bersih (perbelanjaan)/ pendapatan (440)
Pendapatan lain 2,056 -
Pendapatan bukan faedah 2,056 -
Jumlah pendapatan 1,616 5
Kos kakitangan (20,834) -
Perbelanjaan operasi lain (21,249) (5,337)
Jumlah perbelanjaan (42,083) (5,337)
Kerugian sebelum elaun (40,467) (5,332)
Elaun untuk kerugian kredit yang dijangkakan (4 -
Kerugian sebelum cukai (40,471) (5,332)
Cukai pendapatan - -
Kerugian selepas cukai (40,471) (5,332)
Pendapatan komprehensif lain yang mungkin

kemudiannya diklasifikasikan semula kepada penyata

pendapatan
Instrumen hutang pada nilai saksama melalui pendapatan

komprehensif lain (“FVOCI”):

Perubahan dalam nilai saksama 28 -

Perubahan dalam elaun untuk jangkaan kerugian kredit

(“ECL") 4 -
Jumlah kerugian komprehensif bagi tahun kewangan (40,439) (5,332)

A Bagi tempoh kewangan dari 23 Februari 2021 (tarikh penubuhan) hingga 31 Disember 2021.

Nota kepada penyata kewangan

Nota-nota kepada akaun merupakan bahagian penting dalam penyata kewangan yang telah diaudit dan
pemahaman penuh tentang penyata dan keadaan hal ehwal Bank tidak boleh dicapai tanpa merujuk kepada
set lengkap penyata kewangan Bank yang telah diaudit. Nota kepada akaun boleh diperolehi atas permintaan
daripada Bank kami.

NISBAH KECUKUPAN MODAL

Jadual di bawah menunjukkan komposisi modal kawal selia Bank dan nisbah kecukupan modalnya ditentukan
mengikut keperluan Notis MAS 637.

MAS telah memberikan pengecualian kepada Bank daripada keperluan kecukupan modal di bawah piawaian
kecukupan modal Basel lll, seperti yang ditetapkan dalam Notis MAS 637, untuk tempoh kewangan berakhir
31 Disember 2021. Pengecualian itu tertakluk pada terma dan syarat daripada MAS.

S$'000 2022
Modal ekuiti biasa peringkat 1 (CET1) 133,397
Tambahan modal peringkat 1 -
Modal peringkat 1 133,397

Modal peringkat 2 4

Jumlah modal yang layak 133,401

Aset berwajaran risiko (RWA)

Risiko kredit 14,461

Risiko pasaran 5,837

Risiko operasi 0

Jumlah RWA 20,298

Nisbah kecukupan modal (CAR)

CET1 657.21%

Peringkat 1 657.21%

Jumlah 657.23%
PENGARAH
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LAPORAN JURUAUDIT BEBAS KEPADA AHLI
MARIBANK SINGAPORE PRIVATE LIMITED
Laporan audit penyata kewangan

Pendapat

Kami telah mengaudit penyata kewangan MariBank Singapore Private Limited ("Bank") yang terdiri daripada
penyata kedudukan kewangan pada 31 Disember 2022, dan penyata pendapatan komprehensif, penyata
perubahan dalam ekuiti dan penyata aliran tunai bagi tahun kewangan berakhir pada masa itu, dan nota
kepada penyata kewangan, termasuk ringkasan dasar perakaunan penting.

Pada pendapat kami, penyata kewangan Bank yang disertakan disediakan dengan betul mengikut peruntukan
Akta Syarikat 1967 (“Akta”) dan Piawaian Pelaporan Kewangan Singapura (Antarabangsa) (SFRS(I)) untuk
memberikan pandangan yang benar dan saksama mengenai kedudukan kewangan Bank setakat 31 Disember
2022 dan prestasi kewangan, perubahan dalam ekuiti dan aliran tunai Bank bagi tahun kewangan berakhir
pada tarikh tersebut.

Asas untuk pendapat

Kami menjalankan audit kami mengikut Piawaian Pengauditan Singapura (SSA). Tanggungjawab kami di
bawah piawaian tersebut diterangkan dengan lebih lanjut dalam bahagian Tanggungjawab Juruaudit untuk
Pengauditan Penyata Kewangan dalam laporan kami. Kami bebas daripada Bank menurut Kod Tatakelakuan
Profesional dan Etika Perakaunan dan Penguasa Pengawalan Perakaunan dan Korporat (ACRA) untuk
Akauntan Awam dan Entiti Perakaunan (Kod ACRA) bersama-sama dengan keperluan etika yang berkaitan
dengan audit kami terhadap penyata kewangan dalam Singapura, dan kami telah memenuhi tanggungjawab
etika kami yang lain menurut keperluan ini dan Kod ACRA. Kami percaya bahawa bukti audit yang kami perolehi
adalah mencukupi dan sesuai untuk menyediakan asas bagi pendapat kami.

Maklumat lain
Pengurusan bertanggungjawab untuk maklumat lain. Maklumat lain terdiri daripada maklumat am, penyata
pengarah dan maklumat tambahan, tetapi tidak termasuk penyata kewangan dan laporan juruaudit kami
mengenainya.

Pendapat kami mengenai penyata kewangan tidak meliputi maklumat lain dan kami tidak menyatakan
sebarang bentuk kesimpulan jaminan mengenainya.

Berkaitan dengan audit kami terhadap penyata kewangan, tanggungjawab kami adalah untuk membaca
maklumat lain dan, dengan berbuat demikian, mempertimbangkan sama ada maklumat lain secara nyata
sebagai tidak konsisten dengan penyata kewangan atau pengetahuan kami yang diperolehi dalam audit atau
sebaliknya nampaknya salah nyata secara material. Jika, berdasarkan kerja yang telah kami laksanakan, kami
membuat kesimpulan bahawa terdapat salah nyata yang ketara bagi maklumat lain ini, kami dikehendaki
melaporkan fakta tersebut. Kami tidak mempunyai apa-apa untuk dilaporkan dalam hal ini.

Tanggungjawab pengurusan dan pengarah untuk penyata kewangan

Pengurusan bertanggungjawab untuk penyediaan penyata kewangan yang memberikan pandangan yang
benar dan saksama selaras dengan peruntukan Akta dan SFRS(I), dan untuk merangka dan mengekalkan
sistem kawalan perakaunan dalaman yang mencukupi untuk memberikan jaminan yang munasabah bahawa
aset dilindungi daripada kerugian daripada penggunaan atau pelupusan yang tidak dibenarkan; dan transaksi
dibenarkan dengan sewajarnya dan ia direkodkan sebagaimana perlu untuk membenarkan penyediaan
penyata kewangan yang benar dan saksama serta mengekalkan kebertanggungjawaban aset.

Dalam menyediakan penyata kewangan, pihak pengurusan bertanggungjawab menilai keupayaan Bank untuk
meneruskan usaha berterusan, mendedahkan, mengikut mana yang berkenaan, perkara yang berkaitan
dengan usaha berterusan dan menggunakan asas perakaunan usaha berterusan melainkan pengurusan sama
ada berhasrat untuk membubarkan Bank atau menghentikan operasi, atau tidak mempunyai alternatif yang
realistik selain berbuat demikian.

Tanggungjawab pengarah termasuk menyelia proses pelaporan kewangan Bank.

Tanggungjawab juruaudit untuk audit penyata kewangan

Objektif kami adalah untuk mendapatkan jaminan yang munasabah tentang sama ada penyata kewangan
secara keseluruhannya bebas daripada salah nyata yang ketara, sama ada disebabkan oleh penipuan atau
kesilapan, dan untuk mengeluarkan laporan juruaudit yang turut melibatkan pendapat kami. Jaminan yang
munasababh ialah tahap jaminan yang tinggi, tetapi bukan jaminan bahawa audit yang dijalankan mengikut SSA
akan sentiasa mengesan salah nyata yang ketara apabila ia wujud. Salah nyata boleh timbul daripada
penipuan atau kesilapan dan dianggap penting jika, secara individu atau secara agregat, ia boleh dijangka
secara munasabah mempengaruhi keputusan ekonomi pengguna yang diambil berdasarkan penyata
kewangan ini.

Sebagai sebahagian daripada audit menurut SSA, kami menggunakan pertimbangan profesional dan

mengekalkan keraguan profesional sepanjang audit. Kami juga:

« Mengenal pasti dan menilai risiko salah nyata material penyata kewangan, sama ada disebabkan oleh
penipuan atau kesilapan, mereka bentuk dan melaksanakan prosedur audit yang responsif kepada risiko
tersebut, dan dapatkan bukti audit yang mencukupi dan sesuai untuk menyediakan asas bagi pendapat kami.
Risiko untuk tidak mengesan salah nyata material akibat daripada penipuan adalah lebih tinggi daripada
salah nyata yang disebabkan oleh kesilapan, kerana penipuan mungkin melibatkan pakatan sulit, pemalsuan,
peninggalan yang disengajakan, salah nyata atau penggantian kawalan dalaman.

« Mendapatkan pemahaman tentang kawalan dalaman yang berkaitan dengan audit untuk mereka bentuk
prosedur audit yang sesuai dalam keadaan tersebut, tetapi bukan untuk tujuan menyatakan pendapat
tentang keberkesanan kawalan dalaman Bank.

« Menilai kesesuaian dasar perakaunan yang digunakan dan kewajaran anggaran perakaunan dan

pendedahan berkaitan yang dibuat oleh pihak pengurusan.

Membuat kesimpulan mengenai kesesuaian penggunaan pengurusan asas perakaunan usaha berterusan

dan, berdasarkan bukti audit yang diperolehi, sama ada wujud ketidakpastian yang ketara berkaitan dengan

peristiwa atau keadaan yang mungkin menimbulkan keraguan yang ketara terhadap keupayaan Bank untuk
meneruskan usaha berterusan. Jika kami membuat kesimpulan bahawa ketidakpastian yang ketara wujud,
kami dikehendaki menarik perhatian dalam laporan juruaudit kami kepada pendedahan berkaitan dalam
penyata kewangan atauy, jika pendedahan tersebut tidak mencukupi, untuk mengubah suai pendapat kami.

Kesimpulan kami adalah berdasarkan bukti audit yang diperolehi sehingga tarikh laporan juruaudit kami.

Walau bagaimanapun, peristiwa atau keadaan masa hadapan boleh menyebabkan Bank berhenti

meneruskan usaha sebagai usaha berterusan.

Menilai keseluruhan pembentangan, struktur dan kandungan penyata kewangan, termasuk pendedahan, dan

sama ada penyata kewangan mewakili transaksi dan peristiwa asas dalam cara yang mencapai

pembentangan saksama.

Kami berkomunikasi dengan para pengarah mengenai, antara lain, skop dan masa audit yang dirancang dan
penemuan audit penting, termasuk sebarang kekurangan ketara dalam kawalan dalaman yang kami kenal
pasti semasa audit kami.

Laporan keperluan undang-undang dan peraturan lain
Pada pendapat kami, rekod perakaunan dan rekod lain yang dikehendaki oleh Akta untuk disimpan oleh Bank
telah disimpan dengan betul mengikut peruntukan Akta tersebut.

Ernst & Young LLP
Akauntan Awam dan Akauntan Berkanun Singapura
28 Mac 2023
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BlE Bl Sinlseans
19 &FOUF 31 BleveurLiLig

S$'000 2022 2021
QETS B GLIL&6T

WHEHW UEGUN 2 6TeT QTSSO Bleven el EBhLd 817 -
oIS g6 LA (b 61y GeuewoTiqUl &L 60T8: 6T 1,665 34,998
ABSLILT T8 USHIMGET MDD SHaL) LisE JE&6T 220,866 -
QUTBETUL TS Q& TS LILIS6T 440 -
Blemeuwimer QEFMGHGLLGET oMb LweaTUTL® 2 flemo

Q&FMHH BLILGSET 10,474 7,025
Um Qerss mLILseT 3,654 3,842
QLTSE QFTS S [BLIL S 6T 237,916 45,865
& L6078 6iT

Mg swmarisefl b ®ha meulILGOSTen& &6 DmMILD

1B 601 63)61 & 61T 1,965 -
QSTLILEL W BlMICUEITEIGEhSHGE QFsHs Ceueuoriq

OB Te0 & 86T 97,317 15,694
O sLeTs6T 4,798 503
QUMES &L6TE6T 104,080 16,197
UBIG

UBIE epeSaTLd 175,000 35,000
CFUIGS MeusHSLILILL 6U(BHLOTEOT RIS 6T (45,803) (5,332)
LHD @BLLSSET 4,639 -
QLSS LIBIG 133,836 29,668
QNS SHLETSHET MM LIMkG 237,916 45,865

eflifleurresr euBLOMET IM& 608
19 &FOUF 31 BleveurLiLLg

S$'000 2022 2021"
QUL lq QIBLOTEDTLD 1,213 5
Il ly QFevey (1,653) -
B&T aully (Q&F6Vey) / aUIBLDITETLD (440) 5
Um eu@omeTLh 2,056 -
ULy SI6VEVITS GUUBHLOTEITLD 2,056 -
QLOMSS 6U(BLOMETLD 1,616 5
uesoflwmery Q&euey (20,834) -
N QWL HF Q&Faa 6T (21,249) (5,337)
QLTSS QFevays6T (42,083) (5,337)
256EH WeTaeTeT @)oY (40,467) (5,332)
TRFUTTSSLILGLD SL6T G)LOLUIL|SE5E S T6T R&IH8 B &6T (4 -
afleNBILILEE W eTaeTeT @)UY (40,471) (5,332)
au@LmeTr euifl - -
afleNBLILEEGL AeTaieTer @ Ly (40,471) (5,332)
Ym eNrfleurmesr euBLOMETLD, LNEITEOTT 6uBLOMEDT 2inl&:6m&udleL

MG TS SHLILILEVITLD
WM eNfleumesr eU@BLOMETL epeuLd BlWmwiomer WS LILTH

QEFEWWLLLL &L6T &meN&seT (FVOCl):

Blwmwwnmer WwHLILN6 WwrmHmLb 28 -

THIUMTSESEILGID LT GOLILGSTET @516 0\6

QBTN &UN6GT LOMMMLD (ECL) 4 -
B8 ey H&Tear Qurss effleumer GuoLiy (40,439) (5,332)

23 tgeur] 2021 (Moieuliul L G58) WG 31 19&FhUF 2021 eusnyuievmer HH& STuSHMNHES.

BB Blenev MlEensuler &MLl s e

SHTEGHGTIW GMILILGET Saoll&amss QFlwlLlL BISHBlae AHMEmaeuler edm&H e hs LGHWTEGLD. G,
anBIRUIET Genlldame QFUIWLILLL BIHBlme AMEm&BUNET WWEWTET QSTGLmUS GHILLILTIN60N, 56
wohoih eum&Builar eflaqumiseailar Blemevenw wWwenbwnasll LUFlhaiasmerags FrsHwileieney. & e6uoms @ e erer
GMILLGeT ermi&GaT aum&Rule @ona Camfléamauilear CUfley QUMeUTLD.

eeVSETL! GLIMSIMET SHeiremin 686 S ks 6T

NeTeudld L Lauensuorulled aumISUIeT RHBIGLIENM CLPUSETEH T Heenal MDD ST PG GLIMSILDTET
SeTenln & GmIG6T, MAS SMleflliL] 637 @6 CHEaUGBEHEHEG gL BLnmet&aliuL (b eTeTeor.

31 19&FDUT 2021 9ld CHH (WGBS BIHWITeorq masngs, MAS inlelliy 637 @6 GMIULILLIUL GeTerulg, Lmgew |l
eLPEVGHET GLIMSIDTET SHeTenln HIBleneudsefledl HBID eneuger CUIMSINTET HeTenln CHemeusselleddhba, MAS aUBIR GG
s oefgaidrers. @nbs eles@ MAS @6t S WM& WMHMID BlLHSETHERSHEG 2 I LI LG

S$'000 2022
QUIEILILMGIEG SBHES 1 (CET 1) eLPEVSETLD 133,397
Fn(H BV 3B &S 1 eLPEVSHETLD -
3D &HG 1 ePEVGETLD 133,397

3IHEG 2 ELPEVSHETLD 4

5GHIQUDHD QLTSS CLHEVSETLD 133,401

QUTWSHM&ETS LHLLALLILLL QFTSH [BLILISET(RWA)

SHL6T UMWILD 14,461

FHeng QLMWL 5,837

QFWEUTLH SUTWLD 0

QrSs RWA 20,298

CUGIDTET Gettemin 69E\g Mg 6T (CAR)

CET 1 657.21%

3B &G 1 657.21%

QLTSS 657.23%
QW& SBHTS6T

Li Xiaodong Ong Siew Koon @ Ong Siew Khoon

Chua Kheng Yeng, Jennie
Feng Zhimin

Ye Gang

MARIBANK SINGAPORE PRIVATE LIMITED-@) 65
2 NININOTHSGEF FWTHET 60011860 WM M& 60
BBl Eamsular eanllsams GMsHs SIN&samns

s5GSS

MariBank Singapore Private Limited (eumi)) BloicuarsSHer BIHBlemey AM&HenEaml BIHIGEHT Heflhensd Q& ulgeTEaTTLD.
@&y 31 19FLUT 2022 BlevaugliLg BIHBlmen Siflsans, alifleumear eu@mwmear HAM&Hamns, LhGSafle gnhu@LD
WLTOMEIGHT UHPw SnEams OHMIL HS WETH (WGMLES BH UETQO&ETEr LamlUwnsEs 1&ans
ARWma ILHIGL. CLaID, WEHEHAW SHaERWO Q&TH&HSAN0T HFHESHSMS 2 6TaTLEHW  BIGH Bl
SiMEmHWIeT GOILLSEBD S|LMIGLWD.

RIGET HBSSILILLY, umGBuldar el BIHBI AMEMEHHET 1967-plD 2600T(H) BlMIeUETHRIGET FLL LD ("Act')
wohoib ArslLl BIH AfEmsWILD SIBlmase (FFaucss) (SFRS() @ weummler & wWenmaEhsE @6 mnkids
WPWSE SWMesliul G 6merer, &6 enelbd, aumGuilear BS Blenevend UMMl 2 eorend WHMIL GBF6en LW meT
STLGAemW 31 QFDOUF 2022 6T OO SihS CHHWLET WIgaemLbS BIF oerigmamer eumkSuiler BIS
QF WG MET, LUMiE LMmMILD LIeTLILLN&SBISET THMESEH dHwemeasd 0&KeNss Iub & eTmenr.

&([H5SIGHETET LG LILIGOL

ARISLILT HOTHGS SHaoEmeEs SIEBMUHEHHE (SSAs) Q6UTHIG BMRIGEHT 6THIGH HUHEGS & 60l &6 s a6
BLEGHCTTD. BSS SImGN6T B 2 67T MG QUIMILILGET, 6ThIGeT 2M&amnasuiler & el demaw merifler
BBl flEms seaoldamses qummiliyse Uiflele), Cuaibd elaflésslul Gerearear. Anhislufled BB emev
NEMHEUNGT  FaolGmEEGL QUTHSSWLTET  QABMWME CHMAGEELET CFIHSIS SHEUHEHW WLHMID
STILUUCTL. QRWMEEG WD 2,60 WSHT (ACRA) QUIMTSI &600Te: M6 J&H6T LOMHMILD &HemoTe:SW6) [Bmi6w 60T E & 6lh &8 Meor
Qamhleoweanm BFLHMS LHmIL EMweons &HuWE (ACRA GHIWD)-66& @eurmhies BTG kIS Ul mHaE
FWTETONS @BSHCMTD, G @hss CHMaEHEHHEGL ACRA GMIUTL MG G60Ime m&Gr wmm QBMlwWeenm
QUTMILILIGEM6T, BTHIGET BlenmCUMHMIWETCATTD. 6MMHIGS HBSHIIHES WSTILTE @HBHGL e, HTH G6T
QUOMIETET HewollGemnE FMETMISHET CUTSIDTETEME MM QUMHESSLOMETEn6! 6T6TmI BTHIGET BHLOLGGMTLD.

9N H&eu6L&6T

LOHD SHEAOSHEHHEG BIFUTHED QUIMILLUTGWL. LMD SHEIEEH, QUTS S5H6I0&6T, GUEEGaTiseflar oinlsans
WLODID FBHEHH SHAULEHMET 2 6TaTL SR WS IL6TTeL BIH Bl AMGHMSHSHET WDMHMID 6TMHIGET & 6wl e & W mer il 6or
MEMESHET @F 6V CFISHELILLNm6.

BHElme MEmEHET UDMIW 6MHIGET HHSS LMD SHHEIMHMET 2 6TaTLGERWS 366y, CLAID el GMSS!
ebgallsmear 2 MGUILGSHO (WDIemaILDd BTHIGET QeueflulLeleenev.

BHElme 2MGHmEHUN6T 6THIGET SHaoll&Hemses QSTLIUMS, MM SHILGMETL LIGLULS 6TMHhIG6T QUITMILIUMEGLD.
SJeUaUMMI QFWWLHCUNEI, DM H&HEUSHET BIHBlemev MG & U LT QUTBSSLOMMST V6VS &6oll&Hame 6LVl
LMHD HHEUD STIHGET eped QUDUILILL 6BI&GET H&H6I60 HaumMes GSMIUUILUUL G 6TeTS 6lermi G5 TeTmIR MG
TRTLMSEH HBSHHL Q&TaTeT Caletr(HLd. BMHIGEHT QFUIG Coalameuseflar iqliLemLuile), @bs MM S&Hele0&6 6
QM WHERAW Sammear eNeassld @OLUUSTS BMHSE (PNe| QFUISTE, b 2 6l BTHEIGET LsTrelss
GauetT(HD. @S QSTLIUMS BMm&eT 05KlelssGaemquwg 615i6|lenev.

BISBlenev )& 60858 EHE S TeT BIFUMSID MM @)\WEESHTseeT QuTmILiLgeT

FLLID WwHmih SFRS () &&eflel aNHHEHHEG G)600ImS, 2 Oremould CBHIEMLOU|DTET Heurea&H LML UMD
BHElme aMGmssmes SWMlUsOEGL, HEBsN&EsIULTE UwWaturTh s @SI6SI 1960 @’phal
QUULSEEHE aTRHITEG QFTSHBGLLSGET UMSISHTESLILGISGTMET 66T LIGMESTET  BIWTWLWTET 2 &S5T6ITHS085
QUIPMHIG GUMSIDTET 2 67 SHauéHWwe SLGUUTLG Wemew 2 (BalMsEGasn&w, urmuflliugsnEh, BlFeums
QUTMILILIMEGLD; GOgULD, 2 oMWW WOHmID ChimwwTar BHEme Méomssamars swmfllusnHEn
Q&FMSH) (L1158 6rf 6T 560015 (G S0 6T LI ugrwliusnHELh G5 6061 WL MeoT uifleuis s emerg et (DEODWITE
EEsN&EsLULOL UHe| QFWWLILGSH@TMET qaTUsDEG, BlFalmsh QUITMILTGLD.

BHEme anGmsmwus swWmflés@h Cung, am&ular QFWOUTLOLS QFMLJI&EmIIL Hoemer LHLILTH
QFWISNHGL, QFWOLTLHS Hmeiladr QsTLIUmLW elagunisame Qealalliu@ssiasn@&h, QFweaurl bhs
SODILET QBTLILUOLL SHEOTSEHWO  SQluemLenwll UWeaTuGSSIasnHE&Gh, BlFaunshd QuUIMIIUTGLD; Sbs
(DEOMEET, UBIRDMUWES HMVES VS QFWOLMLML BIMISS g Salamm QFWUW GCaum WSS LmeT
LTHMIS Geeuns Blemeuulled QFWOLGSSLILGLD.

am®uldar B onsmasullle QFwaweamenw CmuUTfmaul®eas @ussEnhiselflear QuUTMILL&6 9LnIGLD.

BB Bl & ensuler & e6uollsen 888 mer &e6ooflsemswmeTiler GummILiLgeT

BHEme ANMGmEHT @ OEWLTESIONE CMFly g Nenpulledr STIeormsl QUTHESSLOMET &6 mITer
MBI BHS NGULBETETST 6TaTUSD&TEr  BIWTWLOTDT 2 SS5JaMSSMSL QUMICSID, (TRIGHT HHSHMS
2 HOTLERW @B Seolsmswrer) nsmsmu  QeuallulGeugid 6mhiGeT GCBTeHSMBIGETTGW.  BIWTUILOTeT
2 HSHIMSD 6TOTLS @@ 2.WH WL 2 5STaIMSHLD, LTV  6reverevg SHeflaruly BLESLILGILWL @ &6olldHamns
qUGUMBICD @ WEHEHW Saummear AM&Em&HMmWE SHETLMUL  6TUSHEG 2 SSTIMSD V6.  SHEUMITET
WS HSHET CLOMFL] {6VeVG! LNMLOWITE) MLILELITLD, LMD 3jemel S6oflGHel e 2608 @l HAWTSSINTE E\hs
BHElmer MGmHUNeT @qliLemLule) eTHSHSBLULLL LWeTF&Hefler QUITGSTTSTT (WIQ6|&H6m6T, UMTH &G er6rmi
BlWmwLomeT Wenmule) rHIUMTSSLILLLITE, Sj6mel (P&HSHWIDTEOTSTSHS & (H5 L0 56T meor.

GTEN.6TEN.J.5EHEE @)e0EE @B SHaN&Gmauladr e 2USHWTS, Bhsds Osmllowenm  Silemudl

LWeTUO S31uCHTH HeoulHEames WWalgld QT wemm FHes&ESmMSL LFTN&EHECMHTD. BIH&6T GaiLh:

- GMFlY oeveg e &Tramnms BlEFBlomo mlesmasulear WeaHw Seaimmer <iml&enasuiledr o LImuwIb &ener
QLW &eor(®  WLHITE CFUSH, bBS SUTUERSERSGL UHealeaan  amsuld  seaolleaams
6L (LLEDMGEHEMET 6UGEUMNGSHH LMHMID QFWOHLBSHSIHE, DML 6THIGH HHHSHG SQUUOLWTES @ HeHsH
GUMEILDMET MM QUITHSSIONET S0 &HendH WSTIHIGOMETL QUMIGEH. GNFIQWTL gHU@D @M WHHW
FHAUMTET M &HNGHMWE HeooTLMWITE SUTWLD, LNempwime) gmu@Ld eearamnm el S &ITE: 2 6Tengl, 6 6Gl6retl 6L
curgly, &8, Cumed e, CalemOh@WarCm SallJLL, Saimmear eNeTeE&HmBIGHET VS 2 6T SLOILIUTL L
SmIs6 S Wweaimenm 2 6TemL &S uN BTN,

- am®uildr 261 SLEUUTLIET QFWOHmar GMEs &HBHMmS QalelliuBssiln ChTHHESSILET V6T,
GLBlIOVSEERSESG FHMmaITN SHau&Hame  HEL (PMMEMET  6IQAIINEGES, H60&HM&BEGS CHMaUWITEr 2 6T
SLGUUTL e upmdlw Ulsemeull QUMIge.

C LWETUGSSLILGIWN SHeTsERHWe Q&TeTan&H&aM 6T QUTHSSESMS WHMID BlIFaUTSHESST) Q&FWWLILL L &6réha we)
LH TG ST LHMD QSTLILL W QeuelliILBS &M e Blwmugseameno HITH Q&Fulge.

© QBTLIHS QFWELGHD QIBISH 6T SHersHULe QLU BlIansh UwWeTUG SIS QLITIHESSLDTTsT
STETLIENS WD, QUDLILIL L SewollGens s rmissefler oliteniulley, 0FTLIHS QFWeLGLL aumSuler HmeneorL
umn sellFwmear FHCHEH5M8 JHUDSSHFGW BlHLGET S Bleneemwser QamLyunar GUlUNL 55868
BFFWIDHD SO @BERMST TOTLMSUD, STOMEND QFUIGATD. @ WEHHWIDTET BIFFWIMMD HeTenin
@OGLILSTS BIHIGET (IQ6 QFUISTE, 6ThIGET HaolleEmses SMsamasulle, BIHFBlom SM&EamaEuls) 36ialama
QETLILUmLW  Qaualliu@S56005HEh&HE&, BNHIGHT HaOND OFMSS GCalaur(hhd;, SLVS AHSHOEW
QeelLILMGHLGHET  CUMSINTETSTSE  Gevevmelll LMy, 6BIGET &HBHSMS LIHMLNGES Galor(hid. 6rngl
WIQQENTSHET 610Gl GeollGemnswmery MlEmsular CHH  aemy QUDUILLL — SH6ol&Henss  FTeTmi&Hener
SIQULMLWTSS Q&STarLamel. @OGUUISID, dHFsm FSasET g  Bleneuenngser  aummi& ufer
QBTLIFAWMET QFWELTL ML BlMISSHEHT G LD.

- BBBlme oMEmasular @l QAWnTEs NassasSETL S, slLalil o BEHFBlo & sserler
2 6T &:&H MG 6T, QalefliILBSEo&EmeT 2 L, nHIE OFuw Gealsr® . BIHFBleme M&e&:aE6r gLl
uflafsseneardseT  LMHMILD  FBlepesmeT  e® Crimwwmar  aTHESHESTLAMmW oLl  aamsule
Nreuds&ERmasT aaruamg WHLUITE QFww Celer@hILb.

seaoflGanasuiler SLOLLULL CBMHSED, SHTVHEQ&HED MM WHERAWLWTET &Heull&ens  &6uor(h LN LILI&6T, 6TmhIge6T
FeuoflGeanasuiler CUME BMTHIGET &HeooTLMbE ThHFHEIMMH 2 6T SLGLUUTLIQN GSMUINLEH5HE Gomumhi&ser o UL,
@QWEHGTIHEBLET BMHIGET QHTLIL Q&TTHCMTLD.

Yy FLL 0HoIb @UWBIGUeaD CHamausa LMW HM&Eams
TRIGET HHSP T, FLLGROTHD BT measHHHs Calamqul Haums&Hwea wmmih Wp UGHeser, FLLgiHer
NP &HEHHESG gL, (WPMMWTEH 6UsHSLILL (B 6eTeTeor.

Ernst & Young LLP
QUITBIS HeOTHESTETIHET LMHMID LI LUl S&H6eooTe:&TeTiaHeT FIkisLULLT
28 LDMF& 2023



